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Scholarships are financial aid awards that don’t have to be
repaid. They are, in reality, free money. Millions of dollars in
scholarships are available each year, but you must locate and
apply for them. Scholarships can vary significantly in size, but
even a modest scholarship of a few hundred dollars can be a
great help. Scholarships can be based on financial need or
on academic, artistic, or athletic talent. Others are available
based on your program of study, school you are attending, or
on an essay submitted or volunteer work completed. There
are scholarships available for different types of students in a
variety of majors.

Need-based Scholarships

Need-based scholarships are financial aid where the student
and family’s financial situation is the main factor in awarding
the scholarship. These scholarships are not always 100%
need based. Very often, even these scholarships require the
awardees to be high academic achievers.

Merit-based Scholarships

The largest scholarships available are usually those based on
merit. Merit-based scholarships are financial aid awards for
which financial need is not considered in awarding the money.
They are usually awarded based on students’ athletic,
academic, artistic or other abilities. They vary significantly in
size ― the actual monetary value of the scholarship may be
quite substantial, or negligible.

Other Scholarship Sources

Don’t assume you won’t qualify; there are hundreds of
scholarships out there for students pursuing a variety of
different interests or fields of study, or even for students living
in certain regions of the country. Most scholarships are
competitive and involve an application process, so apply often
and early.

Other places to look for scholarships:

• Charitable groups
• Unions
• Credit unions
• Non-profit groups
• Student’s or parents’ places of employment
• fastweb.com

College costs continue to rise. Fortunately,
there are more options than ever; you just
have to know where to look. This guide
explains the sources of aid that might be
available to you, including scholarships,
grants, loans, and work-study.




